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Although there are numerous books on alternative accounting methods, such as
Lean accounting, none focus on the impact of time and how accounting practices
can be modified to acknowledge the power of time. This book addresses this
need.

The Monetary Value of Time: Why Traditional Accounting Systems Make
Customers Wait presents a framework for assessing the value of time in terms
of organizational strategy and competitive advantage. The framework presented
will enable organizations to develop consistent measures and ensure that their
cost accounting system isn’t motivating behaviors that add to lead time and make
customers wait.

The framework outlined in this book is relevant to the managerial and cost
accounting practices in today’s manufacturing environment, which is
increasingly moving away from mass production to custom manufacturing. The
framework is supported by high-level metrics, which are reinforced by
operational metrics. This is supported by accounting data that recognize the value
of time. Pricing models that incorporate the concept of time are presented.

The book provides many examples of how the use of standard costing and
traditional accounting practices in a high-mix/low-volume production
environment can produce contradictory or even inaccurate results that form the
basis for poor decisions that may actually move your organization farther from its
objectives.

The book arms readers with options for overcoming traditional barriers by
applying direct costs at an item level, while applying overheads at a macro or
value stream level. For example, while GAAP requires overhead application for
inventory valuation, a common misconception is that overhead must be applied at
an item level. In fact, overhead can be absorbed by one journal entry.

Demonstrating the linkages between time-based accounting data and meaningful
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business metrics that drive bottom line results, the book presents methods and
metrics that have been successfully applied by the author in manufacturing
environments.
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Although there are numerous books on alternative accounting methods, such as Lean accounting, none focus
on the impact of time and how accounting practices can be modified to acknowledge the power of time. This
book addresses this need.

The Monetary Value of Time: Why Traditional Accounting Systems Make Customers Wait presents a
framework for assessing the value of time in terms of organizational strategy and competitive advantage. The
framework presented will enable organizations to develop consistent measures and ensure that their cost
accounting system isn’t motivating behaviors that add to lead time and make customers wait.

The framework outlined in this book is relevant to the managerial and cost accounting practices in today’s
manufacturing environment, which is increasingly moving away from mass production to custom
manufacturing. The framework is supported by high-level metrics, which are reinforced by operational
metrics. This is supported by accounting data that recognize the value of time. Pricing models that
incorporate the concept of time are presented.

The book provides many examples of how the use of standard costing and traditional accounting practices in
a high-mix/low-volume production environment can produce contradictory or even inaccurate results that
form the basis for poor decisions that may actually move your organization farther from its objectives.

The book arms readers with options for overcoming traditional barriers by applying direct costs at an item
level, while applying overheads at a macro or value stream level. For example, while GAAP requires
overhead application for inventory valuation, a common misconception is that overhead must be applied at
an item level. In fact, overhead can be absorbed by one journal entry.

Demonstrating the linkages between time-based accounting data and meaningful business metrics that drive
bottom line results, the book presents methods and metrics that have been successfully applied by the author
in manufacturing environments.
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Editorial Review

About the Author

Joyce I. Warnacut has over 30 years of experience in manufacturing firms serving as controller, CFO, and
vice president. Warnacut is a graduate of Indiana University with a degree in accounting. She completed the
requirements for her license as a certified public accountant in Wisconsin in 1983. Additionally, Warnacut
completed the requirements for the APICS (The Association for Operations Management) certificate in
production and inventory management in 1990. More recently, Warnacut attained the leadership level of
certification in QRM (Quick Response Manufacturing) as awarded by Tempus Institute. Warnacut currently
serves as Director of Finance for Germanna Community College in Locust Grove, Virginia.

Users Review

From reader reviews:

Terry Tyrrell:

The actual book The Monetary Value of Time: Why Traditional Accounting Systems Make Customers Wait
has a lot associated with on it. So when you read this book you can get a lot of gain. The book was compiled
by the very famous author. This articles author makes some research ahead of write this book. This kind of
book very easy to read you can get the point easily after reading this book.

Mary Russell:

In this era globalization it is important to someone to obtain information. The information will make a
professional understand the condition of the world. The fitness of the world makes the information quicker to
share. You can find a lot of personal references to get information example: internet, magazine, book, and
soon. You can view that now, a lot of publisher this print many kinds of book. The book that recommended
for you is The Monetary Value of Time: Why Traditional Accounting Systems Make Customers Wait this
publication consist a lot of the information from the condition of this world now. That book was represented
how can the world has grown up. The language styles that writer make usage of to explain it is easy to
understand. Typically the writer made some research when he makes this book. That is why this book
acceptable all of you.

Ella Carlson:

Is it anyone who having spare time after that spend it whole day by watching television programs or just
laying on the bed? Do you need something new? This The Monetary Value of Time: Why Traditional
Accounting Systems Make Customers Wait can be the solution, oh how comes? It's a book you know. You
are so out of date, spending your time by reading in this fresh era is common not a nerd activity. So what
these publications have than the others?



Ann Amos:

Reading a reserve make you to get more knowledge from it. You can take knowledge and information
originating from a book. Book is composed or printed or outlined from each source in which filled update of
news. On this modern era like at this point, many ways to get information are available for anyone. From
media social similar to newspaper, magazines, science e-book, encyclopedia, reference book, book and
comic. You can add your understanding by that book. Do you want to spend your spare time to spread out
your book? Or just in search of the The Monetary Value of Time: Why Traditional Accounting Systems
Make Customers Wait when you necessary it?
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