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Your plain-English guide to administering an estate and/or trust

As more and more of the population reach senior ages—including baby boomers,
many of whom do not have wills—an increasing number of people are being
thrust into the role of executor, administrator, personal representative of an
estate, or trustee of a trust after the death of a loved one. This updated edition of
Estate & Trust Administration For Dummiesguides you through the confusing
process of administering an estate and/or trust.

Settling an estate and administering a trust can be complicated, messy, and time-
consuming for individuals named as executor or trustee, most of whom have no
previous experience with such matters. Estate & Trust Administration For
Dummies shows you how to make sound decisions for your unique
circumstances.

Guides you through the confusing process of administering an estate and/or●

trust
Provides expert advice on unfamiliar estate and trust tax law●

Gives you a practical checklist to follow for all of your estate and trust●

administration questions and concerns

Whether you're looking for guidance on how to navigate the probate process and
estate taxes, settle debts and bequests, fund a trust, comply with tax regulations,
or anything in between, this hands-on, friendly guide takes away the mystery and
provides detailed answers to all of your estate and trust administration questions.
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Editorial Review

From the Back Cover

Learn to:

Take the proper steps to navigate estate and trust processes●

Comply with tax regulations●

Make sense of unfamiliar estate and trust administration terms●

Your plain-English guide to administering an estate or trust

Administering an estate or a trust is a big responsibility. This practical, authoritative guide contains advice
for handling estates and trusts, whether large or small. It also explains how to read and interpret documents,
take care of a loved one's estate in the event he or she never created a will, and help the estate or trust avoid
paying too much (or too little) in taxes.

Estate and Trust Administration 101 — get the lowdown on estate and trust administration lingo; who the●

players are; and, in the case of trusts, exactly what games are being played
From soup to nuts — determine what the decedent owned (and owed), locate the necessary documents,●

figure out who inherits, shepherd the estate through the probate process, distribute what's left after
everyone has been paid, and close the estate for good
The powers that be — discover what powers you have as trustee, what duties you're expected to perform,●

how to keep the necessary records, and the best way to terminate the trust after its job is done
A pain in the tax — find a plain-English explanation of preparing a simple estate tax return (Form 706),●

annual income tax returns for trusts and estates (Form 1041), and the decedent's final Form 1040

Open the book and find:

The first steps to take after a loved one's death●

Guidance on navigating the probate process●

Advice on marshaling and liquidating assets●

The duties of trustees and executors●

How to file income tax returns for a decedent, estate, or trust●

Common pitfalls to avoid●

Tips on finding and managing professional help●

Ten common taxes you may have to pay●

About the Author

Margaret Atkins Munro, EA, is a tax advisor, writer, and lecturer with more than 30 years' experience in
trusts, estates, family tax, and small business. Kathryn A. Murphy, Esq., is an attorney with more than 20
years' experience administering estates and trusts and preparing estate and gift tax returns.



Users Review

From reader reviews:

Evelyn Spencer:

Hey guys, do you would like to finds a new book to read? May be the book with the name Estate and Trust
Administration For Dummies suitable to you? Often the book was written by famous writer in this era. The
actual book untitled Estate and Trust Administration For Dummiesis the one of several books in which
everyone read now. This specific book was inspired a number of people in the world. When you read this
guide you will enter the new shape that you ever know just before. The author explained their concept in the
simple way, thus all of people can easily to comprehend the core of this e-book. This book will give you a lot
of information about this world now. So you can see the represented of the world within this book.

Adam Sea:

Do you have something that you like such as book? The book lovers usually prefer to select book like comic,
small story and the biggest the first is novel. Now, why not striving Estate and Trust Administration For
Dummies that give your entertainment preference will be satisfied by means of reading this book. Reading
practice all over the world can be said as the means for people to know world much better then how they
react when it comes to the world. It can't be claimed constantly that reading behavior only for the geeky man
but for all of you who wants to possibly be success person. So , for every you who want to start studying as
your good habit, you could pick Estate and Trust Administration For Dummies become your own personal
starter.

Modesto Delarosa:

Your reading 6th sense will not betray an individual, why because this Estate and Trust Administration For
Dummies reserve written by well-known writer we are excited for well how to make book which can be
understand by anyone who else read the book. Written inside good manner for you, dripping every ideas and
composing skill only for eliminate your hunger then you still doubt Estate and Trust Administration For
Dummies as good book but not only by the cover but also with the content. This is one publication that can
break don't determine book by its cover, so do you still needing an additional sixth sense to pick that!? Oh
come on your reading sixth sense already said so why you have to listening to a different sixth sense.

Johanna Land:

The book untitled Estate and Trust Administration For Dummies contain a lot of information on that. The
writer explains her idea with easy method. The language is very straightforward all the people, so do not
really worry, you can easy to read the item. The book was compiled by famous author. The author will bring
you in the new period of time of literary works. You can easily read this book because you can read more
your smart phone, or model, so you can read the book in anywhere and anytime. In a situation you wish to
purchase the e-book, you can wide open their official web-site and also order it. Have a nice read.
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